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ince April 2003, the Gaining 
Early Awareness and 
Readiness for Undergraduate 
Programs (GEAR UP), 
which is   administered 
by the Louisiana Systemic 
Initiatives Program (LaSIP), 
has deposited $512,500 in 

the START Saving Program, opening 1,089 
accounts for academically challenged students 
participating in the Rewards for Success portion 
of the GEAR UP grant.

The $12.5 million, five-year federal GEAR 
UP grant was awarded to Louisiana in support 
of low-income, low-achieving students in 
25 middle schools, located in 11 school 
districts. The grant seeks to accelerate the 
academic achievement of at-risk students by 
working to improve the quality of mathematics, 
science, English, language arts and technology 
instruction and learning.

The project is composed of several initiatives 
administered under the GEAR UP umbrella: 
Rewards for Success; Enhanced Learning 
and Counseling; Strengthen Student and 
Parent Support; and Promote Coordination 
with Partners.

The Rewards for Success portion of the GEAR 
UP grant allows the state of Louisiana to 
validate academic and behavioral achievements 
by offering cash scholarships of $250, $500 
and $1,000 to outstanding GEAR UP students 
each year.

Recipient students are selected by a committee 
comprised of the executive director of the 
Louisiana Office of Student Financial Assistance 
(LOSFA) and the GEAR UP project directors 
at both Southeastern Louisiana University and 
Louisiana State University.

The committee evaluates applicants on 
various criteria, including grades, test scores 
citizenship, school attendance, parental interest 
and support, participation in school activities 
and income. 

During the first year of the project, the 
scholarships were awarded to seventh graders 
only, during the second year, the scholarships 
included seventh and eighth graders, during 
the third year the scholarships will include 
seventh, eighth and ninth graders, the fourth 
year scholarships will be awarded to seventh 
eighth, ninth and tenth graders, and in the final, 
fifth year of the grant program, the scholarships 
will be distributed among seventh, eighth, 
ninth, tenth and eleventh graders.

The grand total of $512,500 represents 255 
accounts opened in 2003 totaling $107,750, 
821 accounts opened in 2004 totaling $400,000 
and an additional 13 accounts opened thus far 
in 2005, totaling $4,750. 

Of the total 1,089 accounts opened, 925 were 
earmarked for low-income, Category VI 
beneficiaries. The Category VI classification 
was created by the Louisiana Legislature in 
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s of Dec. 31, 2004, the 
START Saving Program 
closed out the calendar 
year with a record number 
of accounts opened and 
contributions made, and 
with total assets of more 
than $63 million. 

Of the total START assets, more than $44.3 
million is in depositor contributions and earned 
interest, more than $17.2 million in Vanguard 
investments and more than $1.6 million in 
earnings enhancements and interest on the 
enhancements (see chart below).

A total of 4,946 new accounts were opened in 
2004, up from 4,652 in 2003. The month of 
December recorded the most new accounts at 

1,413, with August showing the least number 
of new accounts at 239. 

Total contributions in 2004 were more than 
$25.7 million, up from more than $18.1 million 
in 2003. The month of December recorded the 
highest amount of contributions at more than $6.4 
million, with February showing the least amount 
of contributions at more than $1.2 million.

Disbursements from START accounts to 
beneficiaries attending college accounted 
for more than $1.9 million in 2004, a figure 
which included $89,204.57 of state-matching 
funds (EEs) and the interest earned by the 
state-matching funds. In 2003, beneficiary 
disbursements numbered almost $1.2 million, 
a figure that included $52,679.32 in EEs and 
EE interest.

Year-end figures show steady 
growth of program in 2004 
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2003 to allow governmental entities to 
establish START accounts for beneficiaries 
with a federal adjusted family income of less 
than $30,000 and/or beneficiaries who are 
eligible for a free lunch under the Richard 
B. Russell National School Act. 

The beneficiary cannot be a member of 
the account owner’s family or a family 

•Annual statements for calendar year 2004 will be 
mailed to account owners on March 31, 2005.

•The chart on page 2 details account activity 
during 2004, showing the large volume of 
contributions made during December. To help 
expedite processing, please try to open accounts 
and make contributions early in the year.

•The 2004 interest rates are 5.12 percent for Earning 
Enhancements and 4.72 percent for deposits.

From the desk of Carol Fulco

GEAR UP accounts

Con’t from page 1

START Director 
Carol Fulco 
provides account 
owners with the 
latest information 
on the START 
Saving Program 

or the first time ever, 
the Louisiana Office 
of Student Financial 
Assistance (LOSFA) 
combined two annual 
public presentations – 
the Tuition Opportunity 
Program for Students 

(TOPS) and Student Tuition Assistance 
and  Revenue  Trus t  (START)  Saving 
Program seminars – into a series of “How 
To Pay For College” seminars which 
were held on weekends during the months 
of January and February at a variety of 
statewide locations.

The TOPS portion of the How To Pay 
For  Co l l ege  Seminar s  in fo rmed  the 
parents of Louisiana high school students 
about  the  program requirements  and 
student responsibil i t ies necessary for 
successful participation in the state’s 
premier scholarship program. 

START Seminars include TOPS

F
The START portion of the seminars raised 
awareness among parents, family members and 
others interested in establishing 
a higher education savings 
account for their college-bound 
student. Topics included: How 
to open a START account, a 
discussion of the new equities 
options available to account 
owners, an overview of START 
Web site features and an 
explanation of the Louisiana 
College Payment Plan, of which 
START is a major component.

The seminars were free and 
open to the public. The popular 
START mascot, Earl E. START, 
was present at many of the 
venues, providing participants 
with a variety of informative 
brochures on financial aid 
available for higher education.
 

Popular START mascot, 
Earl E. START (above),  

makes an appearance at the 
Jefferson Parish Library 
in Harvey while on tour 

with the “How To Pay For 
College” seminars. 

member of any member or employee of the 
Louisiana Tuition Trust Authority (LATTA) 
or LOSFA.

In partnership with the LaSIP, LOSFA 
supports GEAR UP students by providing 
financial aid information and counseling 
to parents and students during the College 
Connections Workshops, as well as the 
Pathfinders portion of the GEAR UP 
Summer Camps.
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CONTACT START:

(800) 259-5626

start@osfa.state.la.us

In the interest of online security, Social Security Numbers are no longer used for START accounts. When a new application 
is received, the START programming system randomly generates an account number and assigns it  to the owner. This 
account number — not the beneficiary’s or owner’s  Social Security Number — must be recorded on all payments and 
correspondence concerning the account.

NOTICE TO ACCOUNT OWNERS:


